Resume of: GERARD J. VALIN

Present Position: In charge of "Employee benefits" (Epargne, Prévoyance, Retraite), i
Paris (Human Capital)

Experience:

® Auditor, CPA with KPMG Paris (1969-1973)

® CFO, COO, CEOQ, director or Chairman of the board of insurance companies in Europe : France,
Germany, Spain, UK (within AXA-MIDI, Lazard-Generali, and Mutual insurance companies). Director
and Chairman of mutual funds (investing in Europe and Asia) (1974-1997)

® Dean of ESSEC Business School Paris (1998-2000)

Specific Missions: Mergers and acquisitions within the insurance industry ; development of
insurance activities in Europe ; conception, development and management of
a new pension fund for French health professionals (more than 10 billions of
Euros under management in 2000)

Education: HEC and French CPA (Expert Comptable)
PHd in Finance (Paris Dauphine)

AMP (Harvard Business School)

Languages : English, French, German

Professional Credentials:

® Advisory consulting for preparation of French pension funds laws at national level : Loi Thomas, Loi
Madelin for independent professionals

® Professor of accounting, finance and insurance at HEC Business School - Paris
® Representation of French insurance industry at MEDEF (National Employers'Union)

® Financial Expert at the Paris Court of Appeal (Insurance and Finance) since 1982

Author of 2 books and of many articles in management reviews on Insurance management, principles of
auditing and financial accounting



